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IN THE UNITED STATES 


Business Activity for the 4-week period ending June 21 
was up 4 per cent from the previous 4 weeks but was 10 
per cent below the corresponding period in 1957, and for 
the first 5 months of the year was 10 per cent below last 
year, according to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
up 9 per cent from the previous 4 weeks but were 17 per 
cent below the corresponding period in 1957, and for the 
first 5 months of the year were 20 per cent below last year. 

Bank Debits outside New York City were down 1 per 
cent in May from April, 6 per cent from May, 1957, and 2 
per cent for the first 5 months of the year. 

“Total Personal Income in May was up fractionally from 
April and from May, 1957, and for the first 5 months of 
the year was 1 per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was unchanged in May from April but 
was 11 per cent below May, 1957, and for the first 5 months 
of the year was 11 per cent below last year. 

Electric Power Production in May was up 3 per cent 
from April but was 1 per cent below May, 1957, and for 
the first 5 months of the year was fractionally below 
last year. 

Bituminous Coal Production was up 2 per cent in May 
from April but was 29 per cent below May, 1957, and for 
the first 5 months of the year was 24 per cent below last 
year. 

Steel Production in May was up 10 per cent from April 
but was 36 per cent below May, 1957, and for the first 5 
months of the year was 40 per cent below last year. The 
steel industry operated at 53 per cent of theoretical ca- 
pacity in May. 

Retail Sales in May were up 6 per cent from April, were 
(Continued on page 2) 


Beginning in 1957 the F. W. Dodge Corporation ex- 
panded its coverage of its construction contract compila- 
tion to include 48 states instead of the 37 Eastern states 
included previously; changed its method of compilation 
with respect to privately-owned, one-family houses so that 
the totals in this category are based upon a combination 
of building permit and sample (of contracts awarded) data 
instead of on contract data only; and subsequently pub- 
lished revised annual total statistics for the United States 
for the years 1947 through 1956. 

Consequently the 3-months moving average indexes of 
the value of construction contracts for the United States 
and Yhio, which were based on the Dodge data (normally 
carried on pages 2a and 3a, and charted on pages 2 and 3, 
respectively, of the Bulletin) have been unavailable in the 
case of the U. S. index, or withheld pending the possibility 
of obtaining revised data for Ohio for years prior to 1956 
in the case of the Ohio index. 

It has now been determined that the revised data for 
Ohio for prior years will not be available; and the Board 


The Trend of Business 


Revised Indexes of Construction Contracts, Ohio and U. S. 


IN OHIO 

Bank Debits in 16 Ohio cities were down 2 per cent in 
May from April, 14 per cent from May, 1957, and 7 per 
cent for the first 5 months of the year. 

Number of Commercial Failures was down 15 per cent 
in May from April but was up 20 per cent from May, 1957, 
and for the first 5 months of the year was 15 per cent 
above last year. 

Liabilities of Failed Firms dropped 26 per cent in May 
from April but were 6 per cent above May, 1957, and for 
the first 5 months of the year were 29 per cent above last 
year. 

Agricultural Income in May was up 1 per cent from 
April and 5 per cent from May, 1957, and for the first 5 
months of the year was 5 per cent above last year. 

Bituminous Coal Production was up 8 per cent in May 
from April but was 36 per cent below May, 1957, and for 
the first 5 months of the year was 32 per cent below 1957. 

Electric Power Production in May was up 5 per cent 
from April and was fractionally above May, 1957, but for 
the first 5 months of the year was 1 per cent below last 
year. 

Retail Sales were up 4 per cent in May from April but 
were 7 per cent below May, 1957, and for the first 5 months 
of the year were 7 per cent below last year. 

Department Store Sales were up 2 per cent in May from 
April and were 1 per cent above May, 1957, but for the 
first 5 months of the year were 2 per cent below 1957. 

New Passenger Automobile Sales in 47 counties were 
down 2 per cent in May from April, 33 per cent from 
May, 1957, and 31 per cent for the first 5 months of 1958. 

New Truck Registrations in 46 counties were up frac- 
tionally in May from April but were 33 per cent below 
May, 1957, and for the first 5 months of the year were 
26 per cent below last year. 


of Governors of the Federal Reserve System has discon- 
tinued its index of the U. S. total construction contracts 
with base period 1947-49 and begun a new one with 1956- 
57=100. 

Therefore, the Bulletin indexes for U. S. and Ohio con- 
struction contracts have been adjusted to retain the 1947- 
49 base period in all cases, and to take account of revised 
data and new coverages, and thus maintain continuity of 
the indexes over a long term. The old and new indexes in 
the case of the U. S. and the revised indexes for Ohio are 
brought up to date in the accompanying table, and the 
current indexes and charting are resumed in this issue 
on pages 2a and 3a, and pages 2 and 3. 

U. S. Index 

The index of the value of construction contracts for the 
United States previously carried in the Bulletin was that 
computed by the Board of Governors of the Federal Re- 
serve System. As indicated above, this index was discon- 
tinued. 


The new U. S. index is computed by the Bureau of Busi- 
(Continued on page 8) 
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(Continued from page 1) 
1 per cent above May, 1957, and for the first 5 
months of the year were fractionally above last year. 


Department Store Sales were up 6 per cent in May 
from April but were 2 per cent below May, 1957, and 
for the first 5 months of the year were 3 per cent 
below last year. 


Construction Activity as measured by the value of 
contracts awarded was up 18 per cent in May from 
April but was fractionally below May, 1957, and for 
the first 5 months of the year was 5 per cent below 
last year. 


Commodity Prices at Wholesale rose fractionally 
in May from April, were 2 per cent above May, 1957, 
and for the first 5 months of the year were 2 per 
cent above last year. 


Retail Food Prices were unchanged in May from 
April but were up 6 per cent from May, 1957, and for 
the first 5 months of the year were 6 per cent above 
last year. 


Manufacturing Racha was down fractionally 
in May from April, 12 per cent from May, 1957, and 
11 per cent for the first 5 months of the year. 


FOOTNOTES FOR BULLETIN TABLES 


*Machine tool shipments and orders revised in March 1958 to 
include metal-forming equipment. Revisions are carried to 
January 1957, and percentages are based on revised to 


t+Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month; »Data not available; *Only 
percentage of change available; 4Adjusted for seasonal changes; 
*Bureau of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
alterations and repairs along with residential and non-residen- 
tial; *Fewer than 3 firms reporting; »Preliminary; r 
~ Weighted ; *Less than 0.5%; ’More than 1,000% increase. 


Primary Sources: 


Computed from original data collected by the Bureau of Busi- 
ness Research from: ‘Ohio Dyers and Cleaners; *County Clerks 
of Courts ; *Local Power and Light Companies. 


Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
of Commerce. 

Computed by the Bureau of Business Research from data of: 
5Board of Governors of the Federal Reserve System; and from 
sample data supplied by: *Life Insurance fquete Management 
Association ; Federal Power Commission ; *F. Dodge Corpor 
ation ; *Division of Research and Statistics of the Ohio Bureau 
of Unemployment Compensation, collected in cooperation with 
the Bureau of Labor Statistics, U. S. Dept. of Labor; Bureau 
of Labor Statistics, U. S. Dept. of Labor. 


Other data sources: UNew York Times; “Association of 
American Railroads; “Dun and Bradstreet, Inc.; “U. S. Dept. 
of Commerce; s. Dept. of Agriculture; 6A merican Tron and 
Steel Institute; "Commercial and Financial Chronicle; ‘*Bureau 
of Labor Statistics, U. S. Dept. of Labor; Federal Reserve 
Board; ®Federal Power Commission; “Bureau of Mines, U. S. 
Dept. of the Interior; National Machine Tool Builders’ Associa- 
tion; =F. W. Dodge Corporation : *Standard and Poor's Corpora- 
tion; *Dept. of Agricultural Economics, O.S.U.; *Division of 
Research and Statistics of the Ohio Bureau of Unemployment 
Compensation; *Steel. 
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| CHANGE From 
Last 
ITEM May | Apr. | Monta | Yan 
| y ay 5 
1958 1958 mos. 
Unit | from from | 1958 
orIndex | | Apr. May from 
Base Period | | | 1958 | 1957 | 1957 
General Business 
Totals or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity™ 6-21-58 ...Comp. Norm. 186 179 + 4 —10 —10 
Feht. Carloadings” 6-21-58 ....Thous. 2,392 2,200 + 9 —17 —20 
Comm. Failures 6-21-58 .....Number 1,147 1,279 — 10 + 12 + 13 
Steel Prod.** 6-21-58 Av. Wkly. M Tons 1,683 1,390 +21 —24 — 38 
Calendar Months 
Debits (Excl. N.Y.C.)5-t 186 1837 1 — 6 — 2 
Income (Seas. Adj. at Annual Rates 
Total Pers. Income Pay.™-4 Bil. Dol. 344 | 
ries, Wages 234 238 + — 2 — 1 
Nonagricultural Income*.4 "” ” 327 326 + * — = + 1 
Agr. Inc. (Cash from Mktgs.) 15 1947-49 b 90 b b b 
Life Ins. Sales® ........ 313 324 — 3 — 4 + 2 
Steel Ind. Opr. Rate’ sea Capacity 53 48 +10 —39 — 43 
Employment and Payrolls 
*No. Employed— Manuf.” .... 1947-49 91 92 — * —12 
«Payrolls—Manufacturing™ .... 141 140 + i—13 —12 
Total Employed (Nonagr.)™ ..Thous. 57,789 57,349 + 1 41 
Total Unemployment™ ........ ” 4,904 56,1200 — 4 + 81 + 70 
Production 
eIndustrial Prod.” ............-1947-49 127 127 
Electric Power Prod.” ...Mil.K.W.H. 651,188 49,489 + 3 — 1 — 
Bitum. Coal Prod. ......Thous. Tons 30,480 29,940 + 2 —29 — 24 
Steel Production™ ...........1947-49 89 80 +10 —36 — 40 
Pig Iron Prod. .........Thous.Tons 4,048 3,788 + 7 —41 — 939 
Machine Tools—Shipments”* Mil. Dol. 50.35 5099 — 1 —652 — 651 
Machine Tools—New Orders®* ” ” 28.05 28.30 — 1 —48 — 56 
Construction (Value of Contracts Awarded—48 States) 
*Total® (3 Mos. Mov. Av.) .....1947-49 261 b b b 
_ hous. Dol. 2,380,168 2,972,589 +18 — — 5 
EEOC... ” 1,338,838 1,238,581 + 8 + 3 — 8 
Nonresidential® .......... ” 1,120,033 952,757 +18 + — 56 
Public Works and Util? .. ” ” 930,297 681,251 +37 — 5 — 8 
Distribution 
Retail Sales* ...............Mil. Dol. 17,825 16,280 + 6 + 1 + #® 
*Dept. Store Sales’? ...........1947-49 130 — 8 
Prices18 
«Wholesale Commodity Prices .1947-49 120 119 + = + + 2 
124 124 +. + 38 + 8 
Retail Food Prices ........... 57 122 122 0 oa ob 
Banking and Finance 
| CHANGE FRoM 
ITEM 
June18 Junel9 | June 20 
Unit | | Last 
orIndex | 1968 1967 | 1956 Month Year 
Base Period Amt. | PerCt. 
Federal Reserve Banks”? 
U. S. Govt. Securities... Mil. Dol. 24,786 22,871 23,4922 + 843 + 8 
Member Bank Borrowings ” 154 1,045 752 + 68 — 85 
Member Banks—Leading Cities’? 
*Total Loans .......... 55,856 55,489 52,636 + 2,266 + 1 
Business & Agr. Loans and 
Open Market Paper.” ” 30,373 32,463 28,916 445 — 6 
Brok. & Other Sec. Lns."” ” 5,059 3,139 86 1,690 + 61 
Real Estate Loans ....” ” 870 8,675 8,572 + 70 + 2 
11,115 11,205 10,846 + 244— 1 
¢Total Investments . sues 41,736 33,236 34,982 + 1,962 26 
*U. S. Govt. Obligations.. ” ” 32,399 25,633 27,055 + 1,543 t 26 
Demand Deposits ......." ” 57,434 56,276 56,905 -+- 2,763 2 
28,067 23,491 21,934 + 433 19 
Money in Circulation ... " ” 30,996 30,837 30,481 + 241 + 1 
(aaciesy Gold Stock...” ” 21,456 22,622 21,798 — 287 — 65 
urity Markets™* 
Stock Prices- ~ Ind. 1941-48=10 48.1 51.5 49.5 + 18 — 7 
Beas Yield—Corp. 32.0 + 0.7 + 12 
Al+ (Highest ade fit ico 3.603 3.942 3.287 — 0.004 — 9 


* Indicates series charted (page 2). For sources and footnotes, see page 2. 
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ITEM y Last Yass 
1958 1958 — 
May May 6 
19568 | 1958 | mos, 
Unit from from 1968 
or Index Apr. | May from 
Base Period 1958 1957 1957 
General Business 
% % % 
«Bank Debits®-* (16 1947-49 178 181 — 2 —1 
Commercial Failures .......Number 60 711 + 20 t 
Commercial Liabilities'* 1,908 2,566 —26 + 6 29 
279 300 — 7 —16 — 3 
. Income*—Total 294 291 + 1 t 5 5 
373 375 — 1 18 21 
= 308 300 3—-—2—483 
263 249 6 —19 
Poultry and Eggs .......... - 155 145 — 6 +19 +1 
Electric Power Produc.’ ....1947-49 226 2146 +6 + —1 
Bit. Coal Production®*....Thous. Tons 2,194 2,031 + 8 —3 —28 
Construction (Value of Contracts Awarded)8 
*Total (3 Mos. Mov. Av.) ..... 1947-49 b 401 b b d 
429 418 + 3 + 6 +1 
Nonresidential® .............. 350 379 — 8 —ll —1 
Public Works & Utilitiest .... ” 574 324 +77 +96 +105 
Distribution 
Retail Sales*: 
All Lines¥ (1580)*......... 1947-49 135 129 + 4—7 
All Lines¥-4 (1580)........ 133 1383 — * — 
All Lines¥-t (1580)........ e e 
F 162 159 2+2 +4 
99 98 1— 8s —W 
Furniture (145) ......... 95 83 46 —13 
Bldg. Mat. & Hdwe. (287) “ 139 126 10 —1ll — 8 
Dept. Store * 110 108 2+431—2 
Dyers’ & Cleaners’ Sales? (32) 146 136 8 — 8 
Pasgr. Car Reg., New? (47 cos.) sd 116 118 — 2 —33 —8 
Truck nee New? — cos.) ...Number 1,857 1,852 + * —33 —2% 
Used Car Reg.? (38 cos.) ..... 78,543 80,8344 — 8 —11 
Placements, Unemployment and Unemployment Compensation26 
“Insrd. Unempl.” (claimants) Number 216,925 218,422 — 1 +277 +206 
Placements oO. ,196 28,716 5 —33 
trd. for Work with O. - 315,016 313,406 1 210 159 
Total Benefit Payments ...Thous. Dol. 29, = 28,956 1 332 242 
Av. Receiving Benefits Wkly. Number 202,810 199,008 + 2 297 218 
Wkly. Benefits per Recipient.....Dol. 33.89 33.86 + * 5 4 
Unemp. Comp. Fund....... ‘Mil. Dol. 522 540 — 3 —16 b 
Employment, Payrolls and Hours Worked 
Number Employed®: 
eTotal® (4,203)* ...... 1947-49 92 a 4. 
¢Manufacturing’ (2,277) ..... 84 2 —20 
eTrade, Serv., & Utils.¥ (1,412) ” 108 107 + * — 565 — 3 
Payrolls®: 
es 146 146 —* —15 —2 
¢Manufacturing’ (2,277) ..... 138 140 — 2—21 —1 
Trade, Serv., & 164 1438 +431—2—1 
Construction 120 1166+ 3 —20 — 6 
eMan-Hours—Mfg®¥ (2,269) .. 81 — 1 —23 —21 
Wage Earner Mfg.” 
Av. Hours Worked Wkly. ..Number 38.2 378 +1-—5 — 6 
Banking (4th Federal Reserve District)1® 
CHANGB FRoM 
ITEM June 18 | June 19 | June 20 
Unit 1958 1957 1956 Last | Last 
or Index Month Year 
Base Period Amt. | PerCt. 
Cleveland Federal Reserve Ba‘ 

Govt. Securities. Thous. ‘Dol. 2,183,347 2,008,906 2,031,862 +63,773 + 9 
Member Bank Borrowings 12,895 150,600 16,990 +10,320 — 91 
Member Banks—4th District 

Total Loans ..........-: Mil. 
Bus. & Agr. Loans and 3,612 3,728 3,341 152 — 3 
Open Market Paper.” ” 1,760 1,978 1,612 28 —u 
Brok. & Other Sec. uaa. oe 338 266 273 90 21 
Real Estate Loans ...” ” 797 780 7135 3 2 
Other Loans ......... ioe 759 157 722 16 pe 
«Total Investments ...... 3,090 2,639 2,850 97 1 
S. Govt. 2,449 2,041 2,237 81 20 
Demand Deposits -. 4,182 4,132 4,168 150 1 
Time Deposits ..... oe 1,981 1,829 1,760 166+ 8 


io Keterence Vata =- 
From 
: 
Indicates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2. 


|} 


BH 


oOo 


fe 


2. 


Bulletin of Business Research 3 
June, 1958 @ 


Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS® 


P r 
AREA May, 1958 i April, 1958 
(County) Weekly | Hourly | Weekly | Hourly 
ANUFACTURING™ ; 
$88.47 $2.49 $87.32 $2.49 
Canton™ .. 84.45 2.42 85.74 2.39 
Cincinnati (311)* ...... 46 .20 85.26 2.19 
Cincinnati Met. Area** 84.94 2.18 84.41 2.17 
Cleveland (565) ........ 91.67 2.39 92.98 2.44 
Cleveland Met. Area®*® 92.81 2.42 92.05 | 2.43 
Columbus™ 86.83 2.22 87.27 2.22 
Dayton (116) .......++- 102.28 2.58 97.10 | 2.56 
Dayton Met. Area** 99.57 2.52 95.68 | 2.52 
97.63 2.45 95.40 | 2.44 
Youngstown (42) ...... 91.77 | 2.72 89.44 |, 2.78 
Youngstown Met. Area™® 95.26 2.71 94.09 2.70 
All other counties (803) 87.60 2.28 88.82 2.33 
Total Ohio™ .......... 90.13 2.36 89.36 2.36 
Trape, Service & UTIs.“ 
Akron (76) 71.37 1.87 71.81 1.89 
(4B) 72.19 1.85 70.96 1.82 
Cincinnati (164) ....... | 65.01 1.76 64.91 1.76 
Cleveland (218) ........ 81.21 2.09 80.19 2.09 
Columbus (110) ........ 71.07 | 1.78 | 170.37 1.77 
Dayton (65) .........++- 76.89 1.90 | 176.03 1.90 
Toledo (88) .....cccee. 81.53 2.08 | 80.98 2.07 
Youngstown (46) ...... 64.94 1.71 65.78 1.74 
All other counties (335) | 177.98 1.96 78.08 1.98 
Total Ohio (1,138)... 73.44 2.01 72.72 2.00 
CONSTRUCTION ; 
Akron (25) .... -}) 121.32 3.22 112.09 3.17 
Canton (17) ... | 124.71 3.21 107.66 3.15 
Cincinnati (66) 114.56 3.05 115.13 3.19 
Cleveland (102) 124.42 3.42 124.29 3.42 
Columbus (41) 116.44 2.99 101.68 2.92 
Dayton (25) 112.95 3.08 106.50 3.07 
Toledo (41) ..... 126.27 3.35 123.79 3.44 
Youngstown (17) 115.75 3.17 107.53 3.27 
All other counties (98) 115.61 3.07 104.55 3.03 
Total Ohio® ......... 20.78 3.18 117.74 3.21 
ALL INDUSTRIES” 

83.99 2.30 83.08 2.30 
danse 82.33 2.27 | 82.25 | 2.24 
Cincinnati (541) ....... 78.96 2.06 78.31 2.06 
Cleveland (885) ........ |; 89.23 2.32 89.54 2.35 
} 81. 2.05 | 179.84 2.04 
SS eae | 94.37 2.37 | 90.56 | 2.36 
| 92.80 2.35 | 91.24 | 2.34 
Youngstown (105) ..... | 83.91 | 2.37 82.34 2.41 
All other counties (1,236) 86.01 2.22 86.09 2.24 

Total Ohio (3,939)... 83.83 2.24 83.20 2.24 


® Cincinnati metropolitan area: 


® Covers production workers including working foremen. 
Hamilton County, Ohio, and 

Kenton and Campbell counties, Kentucky. Cleveland metro- 
Politan area: Cuyahoga and Lake counties, Ohio. Dayton 
metropolitan area: Montgomery and Greene counties, Ohio. 
Youngstown metropolitan area: Mahoning and Trumbull 
counties, Ohio, and Mercer County, Pennsylvania. For data 
by industry elassification see Labor Market Information, pub- 
lished monthly by the Division of Research and Statistics of 
the Ohio Bureau of Unemployment Compensation. 

@ Covers all employees except executives and other high-salaried 
m ployees. 

Covers all construction employees except executives and other 
high-salaried employees. 


NEW AUTOMOBILE TITLES FILED? 


8 MAJOR OHIO COUNTIES 

Change Per- 

cent- 

MAKE OF CAR May April May May age 
1958 1958 1958 1958 of 

from from | Total 

April | May | 5mos. 

1958 | 1957 1958 
No. No. % | % % 

Chevrolet......... 4,012 3,750 | 7 17 | 27 
SRR 3,226 3,194 + 1|— 40 21 
Plymouth 1,396 1,473 — 5 4 9 
Oldsmobile... ..... 1,078 1,131 |— 5 |— 22 8 
831 940 |— 12 |— 36 | 7 
781 697 |+ 12 |— 34 5 
573 563 + 2 53 | 4 
Rambler™....... 562 426 + 32 | + 71 3 
Seo 531 614 — 4 |— 60 4 
Cadillac.......... 378 405 — 7\|—18 3 
Volkswagen... ... 185 184 + 1 | + 39 1 
168 186 |— 63 1 
Chrysler.......... 161 200 — 20 _— 67 1 
95 |— 8 7 1 
Lincoln.......... 87 61 | + 48 |— 20 | 1 
Studebaker. ...... 16 92 —17 |\— 53 1 
Metropolitan ye 59 64 — 8 + 64 x 
40 87 + — 69 
Packard..... 8 x 
405 |— 1 | +100 3 
14,652 | 14,535 |+ 1 |—33 | 100 
© Includes Nash and Hudson in 1957. 
For and footnotes, see page 2. 
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Manufacturing Employment was down 2 per cent in from 
from April, 20 per cent from May, 1957, and for the first; Tra 
months of the year was 17 per cent below last year. Ni» tional 
of the 11 major manufacturing groups reported declines i May, 
May from April, and all but one group declines from May,} ent | 
1957, and for the first 5 months of the year. from 

Manufacturing Payrolls were down 2 per cent in May 1 per 
from April, 21 per cent from May, 1957, and 19 per cent. were 
for the first 5 months of the year. Eight of the 11 major | belov 
groups reported declines in May from April, and all but were 
one group reported declines from May, 1957, and for 


Co 
first 5 months of the year. 7 from 
Man-Hours Worked in Manufacturing were down 1 per the f 
cent in May from April, 23 per cent from May, 1957, ani} 3 pe 
for the first 5 months of the year were 21 per cent beloy § 1957. 
last year. All but 2 of the 11 major groups reported de § cent 
clines in May from April, and all of the groups, decline 
NuMBER 
IN | 
1947-49=100 | Cuanes 
INDUSTRIAL GROUP | f May | May 
Apr. = 
1958 1958 | ‘Apr. | May 
| 1958 1957 
| % 
TOTAL® 92 93 
All Manufacturing® (2,277)....... \| ga — 
Chemicals 90 — 6 
Food Porducts (194)............ | 90 ss + 2 +1 
98 97 +1 — 
Miscellaneous (141).....---.-- +3 + 
Lumber Products (97).......... 62 62 +1 — 
Miscellaneous (59)............ i} 64 61 +4— 
Machinery | 17 —- 3: — 
Electrical Mach., Apparatus | 
Machine Tools (108).......... 76 
Agricultural Equipment (13). ‘| 86 85 + 1 + 
Special Machinery and | 
Appliances (253)........... | 19 82 3 
Metal Products (557)..........- 1 —1— 
Foundry Products and | 
Drop Forgings (69).........! 72 m7 +2 — 
Pipes, Valves, and | 
Plumbers’ Supplies (22)..... 60 68 — 4 — 
Screw Machine Products 1] 
and Hardware (39)......... || 69 61 — 38 
Sheet Metal Work (88)....... 1} 61 59 +3 — 
Steel Works and || 
Rolling Mills (111)......... || 89 90 
Stoves and Furnaces (14)..... 62 Se +i=— 
Miscellaneous (214)........... 58 60 —4— 
Paper and Printing (238)....... | 96 8s — 2 — 
Paper and Pulp (19).......... 89 94 —6 — 
Printing & Publsh. (37)...... | 98 9 — 2 + 
Miscellaneous (182).......... 90 91 —1 — 
Rubber Products (60)........... || 73 — 3 — 
Tires and Tubes (9).......... | 71 3 és—-3s — 
Miscellaneous (51)...........- 3 — 
Stone, Clay, and | 
Glass Products (138)....... | 79 81 —4— 
Brick and Tile (44)........... || 8 8 —* — 
Vitreous and Semi-Vitreous | 
China and Pottery (24)..... | 64 —4=— 
Miscellaneous | 83 — 3 — 
Textiles (GO)... | 70 
Men’s Clothing (28).......... 80 so — 1— 4 
Miscellaneous (71)............ | 66 6 —1 —20 
Autos and Parts (57)......... || 109 15 — 6 —27 
and | ‘ 
Miscellaneous (35)........... | 158 164 4 — 22 
Miscellaneous Mfg. (148)....... || 75 %é—2— 
Total Trade, Service \| 
and Utilities® (1,412)....... 108 1077 + * — 
1117 117 — + 
Trade, Ret. & Whis! (1, | 90 — 
Transp. & Pub. Utils. (160)..... 109 108 
Construction \| 37 — 
Mines and Quarries (56)......... “i 68 60 —4 — 
Indexes of number employed and of payrolls are based on the 


ployment of 655,425 persons in 3,939 firms. Figures in parentheses 
cases fewer firms report man-hours. For sources and footnotes, s¢¢ 


: 

INDEX 
175 
150 
125 
125 MAN HOURS 

78 
‘ 75 
CHEMICALS 77 

150 

125 | | 

100 EMPLOYED 

75 

75 

FOOD PRODUCTS 

150 

aN 125 


3 
5 


from May, 1957, and for the first 5 months of the year. 
firsti} Trade, Service, and Utilities Employment was up frac- 
Nin tionally in May from April but was down 5 per cent from 
nes it May, 1957, and for the first 5 months of the year was 3 per 
May,¥ -ent below last year. Payrolls were up 1 per cent in May 
from April but were down 2 per cent from May, 1957, and 
] May 1 per cent for the first 5 months of the year. Man-hours 
r cent. were up 1 per cent in May from April but were 8 per cent 
major | below May, 1957, and for the first 5 months of the year 
Il but were 7 per cent below last year. 


oF Construction Employment was down fractionally in May 
7 from April, 18 per cent from May, 1957, and 7 per cent for 

1 per} the first 5 months of the year. Payrolls in May were up 

7, a} 3 per cent from April and were 20 per cent below May, 

beloy $1957, and for the first 5 months of the year were 6 per 

ed de- # cent below last year. 

lines 


PAYROLLS® Man-Hours® 
| INDEX 
CHANGE 1947-49=100 CHANGE 
ay | bee 5 | | Pf | Le | 5 
1958 19 mos. | 19) i 19 mos. 
from | from 1968 | May Apr. | from | from | 1958 
Apr. | May | from | Apr. May | from 
1958 | 1967 | 1957 || | | 1958 | 1967 | 1967 
% % % % % % 
— 2 —21 — 19 81 82 — 1 —23 — 21 
—- 3 — 6 — 8 97 100 — 4 —l1l — 7 
+ 4 + 2 + 2 89 + 3 — 1 — 1 
+ * —20 — 20 60 569 + * —22 — 22 
— 1l—21 — 22 63 63 — 1 —2 — 24 
+ 3 —17 —14 60 569 + 2 —20 —18 
—-1—22 77 732 — 23 
— 2 —19 80 81 — 2 —21 —19 
— 3 —37 — 384 17 — 4 —39 — 35 
+ 1 +9 — 1 86 8 — * +81 — 6 
—- * —19 —19 78 78 x» —23 — 22 
— 3 —32 — 29 61 62 — 1 —33 — 31 
+ 1 —32 — 25 81 +1 —23 — 16 
— 6 —12 — 9 53 566 — 4 —12 —11 
2—29 —18 57 59 2 —32 — 23 
—% —- 3 —29 —24 59 57 + 4 —27 — 
6 —34 — 33 13 3 —37 — 3 
+ 3 — 13 43 42 + 3 —16 —18 
— l1—32 — 30 53 544 1 —35 — 32 
—- 2 94 — 2— 8 — 
—- 56 —llL — 8 80 — 7 — 6 
+1 a, + 3 102 103 — 1 — 2 — 1 
—- — 8 89 — 
—1—2 —19 69 — 1 —27 —21 
—18 65 66 — * —26 — 20 
2 — 20 77 72 — 2 —27 —23 
— 2 —19 15 75 %6¢ — 2 —20 —17 
—12 65 9 15 
6 —21 89 4 —21 
— 3 —23 —20 58 60 — 3 —2 —21 
+ * —20 —18 80 81 — 1 —22 — 20 
+ —17 63 63 — * —16 —17 
il — — 64 6 3 — 6 — 6 
+1 —23 —22 63 62 + 1 —22 — 22 
— 4 —22 — 20 104 1 — 4 —27 — 26 
—- 3: —23 —18 107 10 — 3 —28 — 22 
—-— 6 —18 — 2 121 128 — 56 —25 — 29 
—18 68 68 2 — 16 
— 89 ss — 7 
+1+3 +464 70 + 1 —10 
tT i § — 8 8s — 6 
+ — 112 lll + —6—4 
+3 —20 — 6 e + 4—23 —1M 
— 56 —2%4 —17 57 60 — 5 —23 — 18 
the it of 682,964 pe: 


. rsons in 4,203 firms; indexes of man-hours, on the em- 
theses s™ber of establishments reporting employment and payrolls. In some 
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Business Conditions i 
in 
AKRON 
1949 1951 1955 1955 1957 1958 Total employment in May was up fractionally ~n 
- . from April employment, but dropped 10 per cent 
from the year-ago figures. Total payrolls in May 
TYYITTTT increased 2 per cent over April payrolls, but showed 
260 260 a 15 per cent decrease from May, 1957. The largest 
240 i \ “se increase in both employment and payrolls from April 
i WwW 4 were in construction, with raises of 13 per cent and — 
220 H ' a 220 23 per cent, respectively. 
con pic ie May bank debits were 2 per cent higher than the —_— 
y'T* 200 previous month, but declined 8 per cent from debits = 
180 BANK DEBITS~ \—_Ay 180 in May, 1967. 
| a | A 7 Industrial power consumption increased 3 per cent Co 
160 t Wd ’ 160 over April consumption, but was 13 per cent lower 7 
al | than consumption in May, 1957. z 
120 120 CANTON 
100 “ / conn hee 100 May total employment decreased 1 per cent from = 
| | | April employment and 20 per cent from May employ- lea 
80 ; LIL go ment in 1957. May total payrolls were down 2 per Val 
CANTON cent from April payrolls and 24 per cent from May - 
220 2° payrolls last year. Greatest per cent declines from 
200 | 200 last year were in manufacturing employment and 
payrolls. 
160 ~ 180 Sales of retail stores increased 2 per cent from 
160 160 — sales, but decreased 17 per cent from year-ago ; 
sales. 
140 140 May bank debits were 1 per cent lower than April . 
— mn debits and 15 per cent lower than debits in May a | 
year ago. Re 
100M. \ 100 May value of building permits increased 128 per 4% 
moe MANUFACTURING | | ‘i. cent over April and 21 per cent over last year. 2 
| 
CINCINNATI Total employment in May declined 1 per cent from aa 
220 — TT) 220 April employment and 12 per cent from employment 
in May, 1957. The only rise in employment was the 
200 200 3 per cent increase in construction over April. Total YW 
180 180 payrolls increased fractionally over April figures, | 
but declined 13 per cent from last year. 

160 160 May retail sales totalled 3 per cent more than P, 
140 140 April sales, but declined 1 per cent from last May. ° 
BANK Retail food prices in May remained the same as 
120 -— DearS, ~ 120 April prices, but increased 6 per cent over prices last . 

year. 
-” "RUN wanuracTORING PAYROLLS 100 Bank debits in May were 3 per cent lower than 2 
80 4 L | LITT a9 debits in April and 9 per cent lower than last May. : 
7260 «CLEVELAND 
240 | 240 Total employment and total payrolls both de- ia 
creased 2 per cent from April figures. Total employ- 

220 ment declined 20 per cent from year-ago May and a 
total payrolls declined 23 per cent in the same period. ez 

200 200 The only increases from April were in trade, service, 

180 180 and utilities employment and payrolls. ' 
May retail sales were 2 per cent higher than April 1 

160 160 sales, but were 15 per cent lower than sales in May, 
140 140 1957. 
The index of retail food prices increased frac- & 
120 120 tionally from April, 1958, and was 5 per cent higher ; 
100 100 than the year-ago index. ; 7 
Bank debits dropped 3 per cent in May from April : 

80 PMANUPACTURING PAYROLLS LULL a6 and 20 per cent from May last year. ! 


1949 1951 1953 1955 1957 1958 The value of building permits declined from both 
the April and May year-ago value. 


‘ ~ 
i 
ic 
q 
4 
' 
4 
a 
4 
= 


it 


Number Emp %o %o 
Total¥ (216)* ess 95 + * —10 — 7 
Manufacturing (96)* ......... 82 8s — * —15 
Trade, Service, and Utils. (95)" ” 122 121 + 1 — 3 + 1 
Construction (25)* ............ 84 4 +13 —10 —19 
Payrolls**: Total¥ (216)* 139 136 + 2 —12 
eManufacturing (96)* = 122 121 + 1—23 —18 
Trade, Service, and Utils. (95)" 177 176 + 1—_1— 1 
Construction (25)* ............ 159 129 + 23 +15 —11 
Retail Sales*-© (87)* e e + 9 —ll —10 
Auto Titles Filed*#: New Cars...Number 1,233 1,475 —16 —47 —4l 
New Trucks . 95 109 —13 —50 — 41 
Debits Index®-* .............1947-49 224 219 + 2 — 8 — 4 
Commercial Failures® ...........N 3 1 + 2f oj — 
abilities™ ......T7) . Dol. 141 10 + +156 — 35 
Indus. Power Consume, Index®-t ..1947-49 128 «6124 3 —13 —14 
Value Bldg. Permits™f: Total®... 250 159 57 +30 —18 
236 204 +16 —24 — 26 
Nonresiden 277 «6910 «$2040 «+288 17 
CANTON 
Number Employed®£: 
Total® (149)* 73 — 1—20 —18 
Manufacturing (80)* ......... 70 — 2 — 26 
Trade, Service, and Utils. ( 94 3 — 2 
Construction (17)* 107 104 + 4 — 24 
Payrolls*:*: Total® (149)* ...... 119 1222 —- 2 —24 — 23 
eManufacturing (80)* ....... 109 #4114 4 —31 — 29 
Trade, Service, and Utils. (52)8 = 147 144+2-— * + ® 
Construction 173 150 +15 —16 — 22 
e e + 2 —12 
Auto Titles Filed?:*: New Cars...N 864 773 +12 —32 — 36 
= New Trucks. 95 729 #+20 —32 — 4 
Debits Index®* .............1947-49 157 1588 1 —15 —10 
Commercial Failures® .. ...Number 0 56 — — lt — 
Liabilities* Thous. Dol. 0 195 —100 -—100 — 78 
Permits: Total® .. -1947-49 231 128 21 —18 
Op OSdcccecececcecce 167 58 189 +127 — 20 
440 198 122 ~—16 —17 
CINCINNATI 
Number Employed®:£: 
Total® (572)* 17 7 —1 —12 4—10 
Manufacturing (313)* ........ 82 — 1 —17 —165 
, Service, and Utils. (193)* ” 69 727 —1l—_4-— 8 
Construction (66)*® ........... = 86 8s +3-—-6-— 1 
Total® (572) ...... 130 —13 —12 
eManufacturing (313)* ........ 144 14 * —18 —I17 
Trade, Service, and Utils. (193)* ” 102 102 2 
Construction (66)® ...........  ” 169 163 4— 3 5 
Retail Sales‘. Get)’ bd bd 3 — 1 1 
Auto Ti Titles Filed*.#: N ew Cars...Number 2,437 2,418 + 1 —24 — 27 
new Trucks . 196 236 —17 —21 —14 
Retail Food Price Index .. .. 1947-49 123 0 +6 + 6 
*Bank Debits Index! ............ 1733 #41799 — 3 — 9 — 3 
Commercial Failures ...........Number 5 5 + + 
me Liabilities ...... . Dol. 78 #4178 —56 —87 — 36 
Value Bldg. Permits™.t; Total® 95 171 —44 — 52 
172 147 +17 +1 +4 41 
Nonresidential ............ 67 26 —7 —91l — 67 
Steel Ind. Oper. Rate”. .4 Wks. “Ae. % Cop. 52 37 +41 —33 — 39 
CLEVELAND 
Number Employed®:s: 
wit 1947-49 87 89 2 —20 —15 
Manufacturing (567)* ..... 79 80 — 1 —24 — 20 
de, Service, and Utils. (377) a 101 100 + * — 8 — 6 
Construction 63 91 —30 —55 — 32 
Total® (947)® 135 138 — 2 —23 —19 
Manufacturing 124 #125 —27 —24 
Trade, Service, and Utils. (277) 163 161 +2— 6 — 5& 
Construction 97 #139 —31 —60 — 37 
e e + 2 —15 —10 
Auto Ti itles Filed?.€: New Cars. - Number 5,143 5,257 — 2 —34 — 29 
New T 327 298 +10 —44 — 36 
Retail Food Price Index ....... ‘1947-49 119 119 + *= + + 
*Bank Debits Index? ............ 172 177 — 3 —20 —12 
Commercial Failures” 13 14 — lt + 23t 
jabilities® ......T| . Dol. 494 367 + 35 + 64 110 
Value Bldg. Total® .. 1947-49 138 321 —57 — 23 8 
Residential ........... cccecees 60 37 +65 —54 — 52 
206 590 — 65 5 + 36 
Steel Ind. Oper. Rate®”..4 Wks. Av. % Cap. 30 29 + 5 —-65 — 61 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 
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Last A 
MonTH e 
| Mos. 
Unit | from from 1958 b 
or Index | Apr. from 
Base Period | 1958 1957 1957 f 
| 
COLUMBUS ! 
Number %o %o 
Manufacturing (123)* ........ 80 — 4 —22 
rade, Service, and Utils. (133)" ” 114 * — 2 —2 
Construction (41)® ...........- ~~ 98 8 +20 + 6 +3 
Payrolls*.: Total® (297)* ...... 16 #155 + * — 9 —17 1 
eManufacturing (123) ........ 134 1441—6 —23 
Trade, Service, and Utils. (133)" ” 188 184 2 3 +2 
Construction (41)* 114 83 38 13 + 8 
Retail Sales‘€ (135)* % 
Auto Titles Filed*#; New Cars...Number 1,754 1,758 — * —30 —2% 
AS New Trucks . 217 184 +18 —26 
Bank Debits Index®:t .............1947-49 207 2183 — 3 — 6 +4 e 
Commercial Number 2 3 — lt — 4¢ — 
= Liabilities’? -Thous.Dol. 110 273 —60 — 8 69 I 
Value Bidg. f; Total» ee 1947-49 422 454 — 7 58 t 
426 445 — 4 + 6 
Nonresidential ...... 470 5629 —43 +4 a 
a 
DAYTON 
Number Employed®-s: 
1947-49 80 — 2 —13 I 
Manufacturing (118)* ......... 78 81 — 4-—16 
Trade, Service, and 87 87 —7—6 
Construction (25)* ...... “a 66 62 6 —19 —2 P 
Payrolls®¢: Total® (217)* 130 —W 
eManufacturing 128 125 * —12 —2 
Trade, Service, and Utils. (74)* ” 149 — 3 —43 
Construction (25)® ..........+. 110 95 15 — 9 
tail % e e 13 +8: —4 
Auto Titles Filed; New Cars. -Number 1.366 1,258 9 —20 —% 
= New Trucks. 1419 5 —1ll — f 
Bank Debits Index®-* 18 191 — 3 —10 —8 
Commercial Failures ........,..Number 1 0 t lt — — 
Liabilities ..... hous. Dol. 4 0 +2 
Indus. Power Consump. Index3.t 148 #149 — 6 
Value Bldg. Permits-*: Total® ... 7% #108 —27 —57 1 
90 40 +128 -—77 
1 
TOLEDO I 
Number Employed*:¢: 
Manufacturing (132)" ........ 59 66 —10 —29 —2 ‘ 
Trade, Service, and Utils. (99)* ” 79 9 + = — 4 —43 
Construction (42)* ...........5 110 97 +14 +24 +19 ] 
Payrolls®:*: Total® (273) ...... 108 118 4 
eManufacturing (132)* ........ 93 138 — 9 —27 
rade, Service, and Utils. (99)* ” 119 1200 — 
Construction (42)® ............ 191 1644 +16 +650 
Retail Sales*8 (94)% % e + —8 
Auto Titles Filed?:*: New Cars...Number 1,195 1,018 + 17 —37 —4 
ew Tru 82 82 —48 —4 
Debits Index®* .......... -1947—-49 158 159 — * —10 
Commercial Failures ........... 10 9 + 1t + Tt +2 
Liabilities ...... 878 431 +104 + ¥ — ( 
Indus. Power Consump. Index: ..1947-49 155 161 — 4—15 
Value Bldg. Permits™®-t: ” 94 78 +22 —13 
84 109 —22 —24 —® 
Nonresidential ........... 82 560 +65 +15 
YOUNGSTOWN 
Number Employed®:s: 
1947-49 74 — = —20 —1 } 
Manufacturing (42)* .......... = 65 67 — 3 —32 —B8 
rade, Service, and Utils. (54)" ” 87 
Construction (17)* ........... 93 +9 +31 +3 
Payrolls®.*: Totalw (113)" ...... 133 131 + 2 —27 —2% 
eManufacturing (42)* ......... 181 129 + 1 —36 —3 
Trade, Service, and Utils. (54)* ” — 
Construction (17)® ........... 150 130 +15 +29 +8 
Auto Titles Filed?*: New Cars.. -Number 660 578 4—41. | 
ew Tru 569 #71 —17 —3 —8 
¢Bank Debits Index®:t ............. "1967-59 + 8 — — 
Commercial Failures ........... Number 3 3 ot + t 3 
Liabilities’ ...... 58 —42 + 96 256 
Indus. Power Consump. Index*-t ..1947-49 107 105 2 —18 
Value Bldg. Permits™.!; Te 219 804 —73 —37 +19 
182 622 —71 —52 


ntial 220 
Steel Ind. Oper. Rate*". ‘4 Whe. Av. % Cap. 45 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 


148 — 86 —46 +10 
| 4 +4 —4 
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the Chief Ohio Cities 


COLUMBUS 

May total employment dropped fractionally from 
April employment and declined 10 per cent from 
employment in May, 1957. Total payrolls in May 
showed a fractional increase from April payrolls, 
but were 9 per cent lower than year-ago figures. 
Construction employment and payrolls increased 
from both earlier periods in comparison. 

Retail sales in May totalled 6 per cent higher than 
April sales, but were 4 per cent lower than year-ago 
May sales. 

Bank debits were down 3 per cent in May from 
April and were 5 per cent lower than debits in May, 
1957. 


DAYTON 

Total employment declined 2 per cent from April 
employment and 13 per cent from employment in 
May, 1957. Total payrolls were 1 per cent higher 
than April figures, but dropped 9 per cent from year- 
ago May payrolls. Both manufacturing employment 
and payrolls declined from the two earlier periods of 
comparison. The largest increase from April oc- 
curred in construction payrolls, with a 15 per cent 
rise. 

May retail sales were 13 per cent higher than April 
sales and 8 per cent higher than sales in May, 1957. 

Bank debits declined 3 per cent and 10 per cent 
from April and May, 1957, respectively. 

Industrial power consumption was down 1 per cent 
from April and 9 per cent from year-ago May fig- 
ures. 


TOLEDO 

A 4 per cent decrease from April to May occurred 
in both total employment and total payrolls. Com- 
pared with May, 1957, current total employment was 
down 16 per cent and current total payrolls were 
down 14 per cent. Among the subgroups, only con- 
struction figures were higher this May than last 
May. Manufacturing employment and payrolls de- 
creased from both earlier periods of comparison. 

May retail sales were 7 per cent higher than April 
sales, but declined 7 per cent from sales in May, 
1957. 

Consumption of industrial power was down 4 per 
cent from April and 15 per cent from year-ago May. 


YOUNGSTOWN 

Total employment decreased fractionally from 
April employment and dropped 20 per cent from May 
employment a year ago. May total payrolls were 2 
per cent higher than April payrolls, but dropped 27 
per cent from May, 1957. Construction employment 
and payrolls were up 31 per cent and 29 per cent, 
respectively, over last year. Manufacturing employ- 
ment and payrolls declined the greatest amount in 
comparison to May, 1957. 

May retail sales were 7 per cent higher than April 
figures, but were 16 per cent lower than May year- 
ago sales. 

Bank debits in May declined 17 per cent from May, 
1957, but increased 3 per cent over April, 1958. 

Industrial power consumption was 2 per cent high- 
er than April consumption. 
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Revised Construction Contract Indexes (Continued from page 1) 


ness Research from revised annual data for 37 Eastern 
states published by Dodge for the years 1947-1956, and 
from 48-state data after 1956. The Dodge revisions con- 
sisted entirely in raising the total value of the construction 
contracts estimated for 1-family residences—no other 
categories were changed (except in 1956 when a portion 
of the total previously classified as “miscellaneous” was re- 
classified “commercial”). The revisions, in effect, adjusted 
the Dodge residential totals to correspond to the U. S. 
Bureau of Labor Statistics historical series on housing 
starts and average cost per 1-family house. 

The residential revisions raised the Dodge total contracts 
estimate substantially in the earlier years—18.2 per cent in 
1947, 17.7 per cent in 1948, 14.2 per cent in 1949, 14.4 per 
cent in 1950, etec.—and by a steadily diminishing amount in 
each following year until in 1956 the revised total was only 
0.9 per cent higher than the earlier figure. 

The effect of the higher values in the base period is to 
give the new index a smaller slope over the years since 
1947, as is apparent from the chart below. 

Beginning in 1957 the index is carried forward by link- 
ing on 48-state data. This was possible since the Dodge 


INDEXES OF VALUE OF CONSTRUCTION CONTRACTS 
UNITED STATES AND OHIO, 1947-1958 
(Avg. Month 1947-1949 = 100) 


U.S.—Total Construction OHIO (OSU Bureau of Business 
(3-Month Mov. Avg.) Research ) 


Period Old Index New Index' 
(Bd. of Gov. (OSU Bureau 


Total Construction Residential 


Fed Res. of Business 3-Month 
Syst.) Research) Monthly* Mov. Avg. Monthly? 
Annual Average 

1947 84 86 88 86 91 
1948 102 104 103 102 98 
1949 113 110 109 112 111 
1950 159 155 168 167 194 
1951 171 160 185 183 193 
1952 183 169 187 188 221 
1953 192 176 374 378 237 
1954 215 192 278 277 337 
1955 261 230 5 348 388 
1956 268* 230 372 374 423 

1957 234 348 350 3 

Monthly 

1956 Jan. 247 279 321 271 
Feb. 267 210 363 334 303 
Mar. 291 234 350 379 437 
Apr. 319 256 417 386 622 
May 310 261 369 412 525 
June 298 260 441 422 568 
281 259 447 467 541 
Aug. 273 249 483 432 473 
Sept 254 232 366 410 461 
t 237 215 352 343 434 
Nov. 217 200 316 320 323 
196 281 262 213 
1957 Jan. 190 197 247 205 
Feb. 219 281 278 283 
Mar. 233 361 312 472 
Apr. 269 296 361 441 
May 274 404 390 485 
June 277 464 435 447 
J 260 428 428 494 
Aug 241 368 390 500 
Sept 232 365 352 454 
Oct 219 304 344 411 
Nov 203 371 339 280 
Dec. 187 335 323 207 
1958 Jan. 175 271 284 207 
Feb. 1 261 287 209 
Mar. 219 332 337 376 
Apr 261 418 401 525 
May 429 443 


Source: Computed by the Bureau of Business Research, The Ohio State 
University from data compiled by the F. W. Dodge Corp.; except 
“U.S.-Old Index,” computed by the Board of Governors of the Fed- 


eral Reserve System from data compiled by F. W. Dodge Corp. 


1 Annual Average Indexes for years 1947-1956 based on revised data for 
37 Eastern states; monthly and annual average indexes for years be- 
ginning with 1956 based on data for 48 states. 


2 Adjusted for number of working days. 
Estimated from annual dodlar totals. 


INDEXES! OF TOTAL CONSTRUCTION CONTRACTS, 
UNITED STATES, 1947-1958 


(Avg. Month 1947-1949 = 100) 


325 325 
300 300 
275 275 
250 250 
nd (Osu) 
175 + 75 
150 150 
125 }— | 125 
100 100 
1952 1955 ese” 


Source: See accompanying table. 
1 3-month moving average. 


data were available on both a 37-state and a 48-state basis 
for the year 1956. (Total construction valuation for 37 
states was 77.9 per cent of the 48-state total in 1956; 78.5 
per cent in 1957.) However, the monthly indexes for 1956 
were adjusted to correspond to the monthly pattern of the 
48-state data. 


The 3-month moving average index is a simple 3-monthly 
moving average of the monthly indexes, centered in the 
middle month. 


Ohio Indexes 

The new Dodge methods of compiling residential con- 
struction statistics resulted in an estimate of the total 
value of Ohio residential contracts in 1956 that was 80.5 
per cent of the estimate compiled on the old basis; with a 
resultant lowering of the estimate of all construction to 
91.2 per cent of the figure compiled on the old basis. More- 
over, since the new compilation is now based in part on 
permit data instead of on contract awards only, the timing 
or seasonal pattern by months is different, beginning in 
1956. However, since data on the new basis are not avail- 
able for years prior to 1956, the only recourse, if some 
measure of continuity is to be retained, was to link on to 
the old index, beginning in 1956. 

The method used was to adjust the base period values 
and their reciprocals to reflect the decline in values of Ohio 
residential contracts as measured on the new basis in 1956, 
and thus to obtain new base period values for residential 
contracts and total construction contracts for use in 1956 
and henceforth. This minimized discontinuity in the in- 
dexes since it resulted in a 1956 annual average index for 
value of residential contracts identical with one that would 
have been obtained from Dodge data compiled on the old 
basis; and a 1950 annual average index of 372 for value 
of total construction, compared with an index of 376 that 
would have been obtained from old-basis data. 


The revised monthly indexes given here replace those 
computed on an interim basis and published currently in 
the Bulletin for the months beginning January, 1956. 

The 3-month moving average index of the value of total 
construction contracts in Ohio is computed from 3-month 
moving totals of the actual dollar values, with the base 
period value adjusted as above. 


James C. Yocum 
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